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JANATA INSUFTANCE COMPANY LTD.

STATEMENT OF FINANCIAL POSITION (Un-audited)

(BALANCE SHEET)

As at September 30, 2019

I esof

Particulars I September30'
20L9

FIXED ASSETS:

Fixed Assets (Less DePreciation)

Long-term investment in BGTB (statutory deposit)(Note No 10)

lnvestment in Share

Long-term payment & deferred costs

Total long Term Assets

CURRENT ASSETS:

lnventories (lnsurance StamP)

Debtors (including advances, deposits prepayments & receivables)

Cash & Bank balances (including FDR)

Total Current Assets

LESS: CURRENT LlABltlTlES:

Creditors & Accruals (including outstanding claims)

Total Current Liabilities
Net working capital
Net Assets

FINANCED BY:

Long Term Liabilities

SHAREHOLDERS' EQUITY:

Share capital
Share premium & revenue reserves

Reserve for excePtional losses

Retained earnings

Total Shareholders' EquitY

Balance of Fund & Account (Reserve for Unexpired Risks)

Deposit Premium

Total Long-Term Liabilities and Equity Taka
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14.30
Net Assets Value Per Share (NAVPS) Taka 13'89

The accompanying notes 1-13 form an integral part ofthis Financial statements.
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Corporate Office; Janata lnsurance Bhaban, Ga/95/D, Link Road, Middle Badda, Gulshan-1 , Dhaka-1212.
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J^A.NATA INSURJANCE GOMPANY LTD.

STATEMENT OF COMPREHENSIVE INCOME (Un-audited)

(INCOME STATEMENT)

For the 3rd Quarter ended September 30, 2019

155,209,382

44,96r,906

16,831,758

28,t30,148

77,2L7

28,052,931

o.70

o.67

54,L71,226

15,5s0,613

5,825,915

9,724,698

14,840

9,709,8s8
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Particulars

A. INCOME:
I

Gross Premium lncome (Note No.6)

Re-lnsurance Premium

Nct Premium

Re-lnsurance Commission

lncome from lnvestment & Other lncome

Reserve for unexpired Risks adjustments(quarterly)
Total

B. EXPENDITURE :

Net claims incurred (Note No.8)

Management Expenses (Note No.7)

C. PROFIT BEFORE TAX (A.B)

D. PROVISION FOR TAXES

E. NET PROFIT AFTER TAX (C-D)

F. Other comprehensive lncome/Loss:
Unrealised loss against lnvestment in share

Total comprehensive income (E-F)

Earning Per Share (EPS) (Note No.09) Taka

(Restated) 2018

The accompanying notes 1-13 form an integral part ofthis Financial Statements.
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STATEMENT OF CASH FTOWS (Un-audited)

For the 3rd Quarter ended September 30, 2019

Particulars
As of

September 30,

20L9

il5iarsrffiffiffic
JANATA INSUFIANGE COMPANY LTD.
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CASH FLOWS FROM OPERATING ACTIVITIES:

Collections from Premium and Other lncome & Receipts

Receipt of lnterest & Dividend

Payments for Management Expenses, Commission, Re'lnsurance, Claims & others (Note No 13)

lncome Tax paid

VAT paid

Net Cash Flows from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:

Acquisition of Fixed Assets

lnvestment in Share

Net Cash used by lnvesting Activities:

CASH FLOWS FROM FINANCING ACTIVITIES:

Dividend paid

Net Cash Flows from Financing Activities:

NET CASH FLOWS FOR THE PERIOD

Opening Cash & Bank Balances

Closing Cash & Bank Balances

Net Operating Cash Flow Per Share (NOCFPS)

(Restated) 2018

0.68

0.64

(20,13s,1s3) (38,0s6)

(20,13s,153) (38,055)

51,925,274

(20,1311s0)

(20,1311s3)

Balance as on January 01, 2019

Dividenci paid for 2018 in the from of bonus share

Cash dividend for the year 2018

Net profit for the thlrd quarter {after tax)

Balance as on September 30, 2019

Balance as on January 01, 2018

Share capital raised from stock Dividend 2017

Net profit for the period lafter tax)

Transferred for stock dividend (2017)

Balance as on September 30, 2018

',139

3L,3L9,t86

28,130,t48

(19,1

Chairman

BelalAhme$
Chairman

Janata lnsurance Co. Ltf

575,6A6,7L9

(20,135,1s3)

532,904,301

L9,L76,330

28,130,!48

The accompanying notes 1-13 form an integral part ofthis Financial Statements.
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2,602,917 26,844,977
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0.79

STATEMENT OF CHANGES lN EqUIW (Un-audited)

For the 3rd quarter ended September 30, 2019

402,703,050 ss,954s50 65,093,83s

20,135,150

x83,526,730 55,964ss0 62,093,83s

79,L76,330

Amount in Taka

Particulars

Share

capital
Share

premium
Reserve for
ex€eptional

losses

capital
reserue

Retained
earnings

Total
Taka
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SOME SELECTED EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FoR TH E 3*o euARTER (e3) ENDED sEpTEMBER 30,20!9.

1. Legal form of the company and Nature of Business:

Janata lnsurance Company Ltd. was incorporated and commenced its business as a public limited

company under Companies Act 1994 on 23'd September, 1-986 with a view to run all types of insurance

business except life insurance as per lnsurance Act, 2010 (previously lnsurance Act 1938) and directives

as received from lnsurance Development & Regulatory Authority (IDRA) time to time, provides non-life

lnsurance services.

2. Basis of Accounting:
This 3'd Quarter Financial Statements ended on September 30,2019 have been prepared on the basis of
going concern concept under the lnternational Accounting Standard (lAS), according to the historical

cost convention in lnternational in compliance with the Companies Act 1994, the Securities and

Exchange Rules 1987, Listing Regulations of Dhaka Stock Exchange Ltd. & Chittagong Stock Exchange Ltd.

These statements have been prepared with reference to disclosures of accounting policies and valuation

of investment both.

3. Basis of preparation:
This 3'd Quarter Financial Statements ended on September 30,2019 have been prepared based on

lnternational Accounting Standard (lAS) 34: "lnterim Financial Reporting" and in accordance with other
lnternational Accounting Standards (lAS), the Companies Act 1994, the lnsurance Act 20L0, Bangladesh

Securities and Exchange Commission Rules 1987 and other applicable laws and regulations.

4. Reporting Currency and Level of Precision:

The figures in the Financial Statements represent Bangladesh Currency (Taka). Which have rounded off
to the nearest taka except where indicates otherwise.

5. Accounting Policies and Methods:
Accounting policies and methods of computations followed in preparing this third quarter interim

Financial Statements are consistent with those used in the Annual Financial Statements, prepared for
the period ending December 3L,2018"

5. Gross and Net premium earned:
During the period (Jan-Sept., 20L9) & (Jul-Sept.,2019) Company earned gross premium income and net

premium income as against the corresponding same period of the previous year as under:

7" Total Management Expenses:

During the period (Jan-Sept.,2019)

million

& (Jul-Sept.,2019) company incurred total Management Expenses as

riod of the previous year as under: Figure in million

8; Net CIaims :incurred:
During the period (jan-Sept.,2019) & (Jul-Sept.,2019) company incurred net claims as against the

Fieure in millionof unde

Contd............P/02.

ln

Particular Jan-Sept., 2019 Jan-Sept., 2018 Jul-Sept.,2019 Jul-Sept.,2018

Gross premium income Tk.251.09 Tk.272.60 Tk. 85.13 Tk. 101.10

Net premium income Tk. 159.95 Tk. 171.99 Tk. 59.2s Tk. 65.56

the corre same ras re

Particu lar Jan-Sept., 2019 Jan-Sept.,2018 Jul-Sept.,2019 Jul-Sept.,2018

Total Management Expenses Tk. 105.15 Tk. 110.03 Tk. 36.59 Tk.45.63

same period of the us year as f: Figure in m

Particu lar Jan-Sept., 2019 Jan-Sept., 2018 Jul-Sept.,2019 Jul-Sept.,2018

Net Claims incurred rk.42.17 Tk.45.18 Tk.12.12 Tk" 08.s4

Corporate Office; Janata lnsurance Bhaban, Ga/95/D,
Ttrl 'qR52'1 R1-R? /PARY\ & +RRO-{?nq-nn1n77

Link Road, Middle Badda, Gulshan-1 , Dhaka-1212.
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09'. (a) Earnings Per share (EPS):

Earnings Per Share (EPS) have been calculated by using number of shares outstanding for the period

ended September 30, 2019 and profit of same period. The number of shares outstanding for the period

was 42,283,821 Earnings per Share Tk.0.75, this is made up as follows:

(b) Clarification regarding increase of EPS :

EPS has been increased by Tk.O.O8 for the period ended on 30 September, 2019 compared with the

same period of previous year significantly for increase of Gross premium income, decrease of Re-

insurance premium and net claims incurred mainly. Details are appended below:

10. Long Term investments:
The amount of Tk.25.00 million has been kept in Bangladesh Bank as Statutory Deposit as per

requirement under Section 23 of the lnsurance Act, 2010 and the deposit are not permissible for

encashment without prior permission of the IDRA.

11. Provision for Unexpired Risks:

Before arrlving at the surplus of each class of business necessary provision for un-expired risk have been

created at the rate of 4O%oon all business except on Marine Hull business for which the provision has

been made @LOO% of net premium for the 3'd quarter ended on 30th September, 2019 as per lnsurance

Act.

12. Worker/s Profit Participation & Welfare Fund (WPPF):

Workers Profit Participation & Welfare Fund (WPPF) has not been accounted for considering the facts, it

relates with the lndustrial Workers. Furthermore the company is allowing employee benefits like P.F,

Gratuity, lncentive Bonus, Group & Personal Accident lnsurance Policy etc to its employees"

13. Deviation of Net Operating Cash flow Per Share (NOCFPS):

The NOCFPS of this Company has been deviated for the period ended on 30 September, 2019 compared

with the previous period significantly for decrease of payment on account of Management expenses, Re-

insurance, claims and others mainly. Accordingly NOCFPS deviated as under:

Amount in Taka

Particulars

January to
September,

20L9

January to
september,

20L8

July to
September,

20L9

July to
September,

2018

Net profit after Tax 37,777,L39 28,L30,t48 72,659,446 9,724,698

Weishted average number of shares outstanding as of Sept' 30, 2019 42,283,821 42,283,82L 42,283,827 42,283,82L

Earnings Per share (EPS) Restated 2018 o.75 o.67 0.30 o.23

Amount in Taka

Pa rticu la rs q3

l3oloelzoLel
{a)

Q3

lsoloel2olsl
(b)

lncreased/(decreased)
over the previous year's

same period C=(a-b)

Remarks

Gross Premium income 25'J,,09L,365 272,602,189 (21",510,824) Decrease of income

Re-insurance premium 91,740,673 100,613,655 (9,472,982) Decrease of expenditure

Net Claims incurred 42,172,639 45,181,868 (3,009,229) Decrease of expenditure

Amount in Taka

Particulars q3
(3olosl201lel

{a)

Q3

l3oloel20L8l
(b)

lncreasedl(decreased)
over the previous year's
same period C=(a-b)

Remarks

Payment for Management exPenses,

Re-insurance, claims and others
7V5,723,821 2!6,677,994 (40,954,173) For decrease of

payment.

Corporate Office; Janata lnsurance Bhaban, Ga/95iD,
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